HALIFAX CHINESE CHRISTIAN CHURCH SOCIETY

Balance Sheet

As of Dec. 31, 2015

Currency: CAD

Assets 2015 2014

Building $1,162,000.00 $1,162,000.00
Furniture and equipments $38,000.00 $38,000.00
Total assets $1,200,000.00 $1,200,000.00
Liabilities 2015 2014

Personal loans (no interest) $130,000.00 $130,000.00
iNova Credit Union line of credit $85,426.41 $69,195.98
iNova Credit Union Mortgate $179,443.44 $195,986.29
Total liabilities $394,869.85 $395,182.27
Church members’ equity 2015 2014

Membership equity (year beginning) $804,817.73 $802,660.50
Retained income $312.42 $398.47
Total membership equity (year end) $805,130.15 $804,817.73
Total liabilities and church members’ equity $1,200,000.00 $1,200,000.00
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For the year of 2015

Currency: CAD

Income 2015 2014
Members offering $97,817.84 $95,631.02
Special offering $9,400.00 $13,100.00
ACEM Student Missionary Offering $2,000.00 $2,000.00
Bible & book sales $180.00 $320.00
Bank Interest $0.23 $391.83
Total income $109,398.07 $111,442.85
Expense Sub Total 2015 2014
Employment Cost $55,836.87 $54,163.62
Pastor’s salary (before tax) $52,127.00
Employer’s CPP&EI contribution $3,709.87
Missionary expenses $19,624.44 $21,306.65
Offering to missionary groups $8,864.55
Retreat / VBS / Evangelical Trip / Youth Ministry $3,826.89
Calenders, Bibles, License $688.00
Professional Services $2,645.00
Auto expense $3,600.00
Financial cost $12,023.11 $19,038.91
Bank account fee $415.80
iNova Credit Union loan interest $3,276.92
iNova Credit Union Mortgage $8,330.39
Building expense $4,736.63 $5,622.88
Insurance $2,459.00
Parking signs $258.75
Property Tax $157.15
Repair & Maintenance $1,861.73
Supplies $1,885.04 $2,044.10
Kitchen $1,005.36
Office $879.68
Utilities $14,979.56 $10,903.10
Water $1,264.53
Power $11,870.91
Phone & Internet $1,844.12
Total expenses $109,085.65 $111,044.38
Net income $312.42 $398.47
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